TSP Withdrawals Due to Hurricane Sandy
On November 21, TSP made temporary changes to the financial hardship withdrawal rules for participants affected by Hurricane Sandy. For these withdrawals, the TSP is waiving the usual documentation requirements as well as the bar against making new investments for six months after taking a hardship withdrawal. Normal hardship withdrawal rules require extensive documentation that a hardship exists and requires that the employee enter a 6-month no contribution period following the withdrawal during which neither employee nor agency contributions are allowed.

The temporary change allows hardship withdrawals for active employees whose primary home or place of employment is within the designated disaster area and who suffered a personal loss, or for those who will use the money to help certain family members meeting those criteria. The request must specify that it is Hurricane Sandy-related and must be received by the TSP by January 25, 2013.

Specific information on the covered disaster area, who is an eligible family member and specific information required on the Form TSP-76 can be found at this link: https://www.tsp.gov/representative/announcements/announcements.shtml
Employees who have questions related to the TSP withdrawal process should contact TSP directly at 877-968-3778.

